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/H JHQWLO SHWLW GLDEOH
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,O pWDLW�XQH�IRLV XQ MROL SHWLW�GLDEOH��WRXW URXJH��DYHF GHX[ FRUQHV QRLUHV HW�GHX[�
DLOHV GH FKDXYH�VRXULV��
6RQ SDSD pWDLW�XQ JUDQG GLDEOH YHUW��HW�VD PDPDQ XQH GLDEOHVVH QRLUH��
,OV YLYDLHQW�WRXV OHV�WURLV GDQV XQ OLHX TXL V¶DSSHOOH O¶(QIHU��HW TXL HVW�VLWXp DX FHQWUH GH OD 7HUUH�

/¶(QIHU��FH Q¶HVW�SDV FRPPH FKH] QRXV��
&¶HVW�PrPH OH FRQWUDLUH�� WRXW�FH TXL HVW ELHQ FKH] QRXV HVW�PDO HQ (QIHU � HW�WRXW�FH
TXL HVW�PDO LFL HVW�FRQVLGpUp FRPPH ELHQ Oj�EDV��
&¶HVW�SRXUTXRL��HQ SULQFLSH� OHV GLDEOHV VRQW�PpFKDQWV��
3RXU HX[��F¶HVW�ELHQ G¶rWUH PpFKDQW��
0DLV SRXU QRWUH SHWLW GLDEOH� OXL��YRXODLW�rWUH JHQWLO��FH TXL�IDLVDLW OH GpVHVSRLU GH VD�IDPLOOH��

&KDTXH VRLU��TXDQG LO UHYHQDLW�GH O¶pFROH��VRQ SqUH OXL GHPDQGDLW���
�4X¶HVW�FH TXH WX DV�IDLW DXMRXUG¶KXL "�
�-H VXLV DOOp j O¶pFROH��
�3HWLW LPEpFLOH � 7X DV IDLW�WHV GHYRLUV "�
�2XL��3DSD��
�3HWLW�FUpWLQ � 7X VDYDLV�WHV OHoRQV "�
�2XL��3DSD��
�3HWLW�PDOKHXUHX[ � $X PRLQV��M¶HVSqUH TXH�WX W¶HV GLVVLSp "�
�%HQ«�
�$V�WX EDWWX�WHV SHWLWV FDPDUDGHV "�
�1RQ��3DSD��
�$V�WX ODQFp GHV ERXOHWWHV GH SDSLHU PkFKp "�
�1RQ��3DSD��
�$V�WX VHXOHPHQW�SHQVp j PHWWUH GHV SXQDLVHV VXU OH VLqJH GX PDvWUH SRXU TX¶LO VH SLTXH
OH GHUULqUH "�
�1RQ��3DSD��
�0DLV DORUV��TX¶HVW�FH TXH�WX DV IDLW�"�
�(K ELHQ��M¶DL�IDLW XQH GLFWpH��GHX[ SUREOqPHV� XQ SHX G¶KLVWRLUH� GH OD JpRJUDSKLH«�



(Q HQWHQGDQW�FHOD� OH SDXYUH SDSD GLDEOH VH SUHQDLW OHV FRUQHV j GHX[ PDLQV��
FRPPH V¶LO YRXODLW�VH OHV DUUDFKHU��
�4X¶HVW�FH TXH M¶DL ELHQ SX IDLUH j OD 7HUUH SRXU DYRLU XQ HQIDQW�SDUHLO "�
4XDQG MH SHQVH TXH GHSXLV GHV DQQpHV��WD PqUH HW�PRL��QRXV�IDLVRQV GHV VDFULILFHV SRXU
WH SUrFKHU OH PDXYDLV H[HPSOH��SRXU HVVD\HU GH�IDLUH GH�WRL XQ JUDQG��XQ PpFKDQW�GLDEOH ��
0DLV QRQ � $X OLHX GH VH ODLVVHU WHQWHU� 0RQVLHXU�IDLW�GHV SUREOqPHV ��
(QILQ��TXRL��UpIOpFKLV���4X¶HVW�FH TXH�WX FRPSWHV�IDLUH��SOXV�WDUG "�
�-H YRXGUDLV rWUH JHQWLO� UpSRQGLW OH SHWLW�GLDEOH��

%LHQ HQWHQGX��VD PqUH SOHXUDLW� HW�VRQ SqUH OH SXQLVVDLW��
0DLV LO Q¶\ DYDLW ULHQ j IDLUH�� OH SHWLW�GLDEOH V¶REVWLQDLW��
$ OD ILQ� VRQ SqUH OXL GLW ��
�0RQ SDXYUH HQIDQW��MH GpVHVSqUH GH�WRL��-¶DXUDLV YRXOX�IDLUH GH�WRL TXHOTX¶XQ��PDLV MH YRLV TXH�
F¶HVW�LPSRVVLEOH��
&HWWH VHPDLQH HQFRUH��WX DV pWp OH SUHPLHU HQ FRPSRVLWLRQ GH�IUDQoDLV ��
(Q FRQVpTXHQFH��M¶DL GpFLGp GH�WH UHWLUHU GH O¶pFROH HW�GH�WH PHWWUH HQ DSSUHQWLVVDJH��
7X QH VHUDV MDPDLV TX¶XQ SHWLW�GLDEORWLQ��XQ FKDXIIHXU GH FKDXGLqUH«�
7DQW�SLV SRXU WRL��WX O¶DV YRXOX��



&RPSUpKHQVLRQ GH�OHFWXUH � /H JHQWLO SHWLW GLDEOH

'H TXHOOH FRXOHXU VRQW OHV SHUVRQQDJHV "�

�/H SHWLW GLDEOH�

�3DSD GLDEOH�

�0DPDQ GLDEOH�

2� YLW OD�IDPLOOH GH SHWLW GLDEOH "�

3DSD GLDEOH SRVH GHV TXHVWLRQV j VRQ ILOV VXU VHV DFWLYLWpV GH OD MRXUQpH��
&KRLVLV GHX[ TXHVWLRQV TXH�WRQ SDSD QH�WH SRVHUDLW�MDPDLV��

/H SHWLW�GLDEOH HVW�SUHPLHU HQ FRPSRVLWLRQ GH IUDQoDLV��4XHOOH SODFH DXUDLW�LO G� DYRLU�
SRXU TXH VRQ SDSD VRLW ILHU GH OXL "�

3DSD GLDEOH OH WUDvWUH GH���

�3HWLW LPEpFLOH SDUFH TX¶LO�

�3HWLW�PDOKHXUHX[ SDUFH TX¶LO�

�3HWLW�FUpWLQ SDUFH TX¶LO�

4XHOOHV VRQW OHV UpDFWLRQV GHV SDUHQWV TXDQG OH SHWLW�GLDEOH OHXU GLW���© -H YRXGUDLV rWUH JHQWLO�ª

3RXU OH SDSD GLDEOH� R� OH SHWLW�GLDEOH DXUDLW�LO G� DOOHU HQ OLHX HW SODFH GH O¶pFROH "�

,PDJLQH TXH�WX HV OH SDSD GLDEOH��4XHO PDXYDLV FRXS DXUDLV�WX IDLW�DX PDvWUH "�


